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Emtwvupia - Stdpketa T.E.A. kot emwvoupio Alayeiplot
Emevévoewv

To Tapeio EmayyeApatikng AodpaAiiong Nopko Npocwro I6twTikou Alkaiou e TV EMwvupia
«Tapeio EmayyeApatikng Aoddiiong YmaAnAlwv Qappoakeutikwyv Epyaocwwv  (N.MLLA.
T.EAY.Q.E.)» (kohoUpevo sde€nc «T.E.A.») €xeL TV Kotaotatiki tou £6pa otnv EAAGSq,
(e6pevieL otnv ABrva enti g 060U XaAkokovSUAN 56) kat cuveotnOn vouLua thv 22-2-2013
(H avaAoylotikny peAétn kal to ur’ oaplBu. 2073/19-2-2013 cupPOAALO — KOTAOTATLKO TNG
JupuB/dou ABnvwv KAeomatpag — Mapiag MamappnyomoUAou, eykpiBnkav pe tnv anodaon
51020/5352/121/22-2-2013 tou Ynoupyou Epyaociog, Kowwvikng Aodpdaliong kat Mpovolac.
H eykputikn autn anodaon Snpootetbnke oto OEK 412 B/22-2-2013).

Eromtikn Apxn yia to T.E.A. eival to Ynoupysio Epyaciag kot Kowwvikng Aodpdaiiong kat

Emonttevovoec n EBvikr Avadoylotikn Apxn kot n Emitponr) KedaAatlayopdg.

To T.E.A. eival aopiotou Sldpkelag

AIAXEIPIXTHZ EIIENAYXEQN

H Slwoxeiplon twv emevdVoswv tou T.E.A. avatiBetar amd to T.E.A, oe Aloxelploth
EnevéUoewv mou ebpelel otnv EANGSa 1 o AANO KPATOC - LEAOC KOl 0lOKEL SpacTNPLOTNTES

HEOW uToKATAOTAUATOC oTNV EAAGSQ.

Awaxelplotic Emevbuoswyv T.E.A.Y.Q.E.: BA. Nopdptnua |

Kabnkovta Alayeiplot Emevéioewv
1. Tnpeitic mpoPAéPelg tou N.4261/2014, dpBpo 180, dnwc LoyVEL.

2. AapBavel pépog otnv afloAoynon Twv amoddoewy yLa TNV aVOAUTIKA EVNUEPWON
Ttou TEAYODE wg mpog tnv nmopeia Twv enevéUoewV.

3. Mapéxetl otnv Emevdutikn Emtponn kaBe mAnpodopia i urtohoylopd tou IntnOei kot
adopd otnv afloAdynon tng oxéong anoddoong/Kduvou Twv EKACTOTE
TOMoBETACEWVY KOl TNV EMISPACT) TOUG OTNV GUVOALKH EMEVOUTLKI TIOALTIKN, WG TL.X.
HETPA KIVEUVOU, LOTOPLKA OTOLXELD, avOAUCELS, KATL., O€ TAKTIKA pnviaia fdon f
omote GANOTE eKTAKTWCG {NTNOEL.

EIAOZ EKAOZHZ / HMEPOMHNIA EKAOZHZ /
EHENQI_YIIIK:: I;I)'I:ETPOI'IH TPOMNONOIHZIHZ TPOMOMNOIHZHZ 2ENIAA
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4. 3Juvepyaletal omote tou {ntnBei e T Ynnpeoieg tou TEAYDE (tnv Emevbutikn
Eritpornh, Tov avaAoyLoTr), TOUuG 0pKWTOUG EAEYKTEG, TOV EKAOTOTE VOULLO
EKTIPOOWTO ToU TEAYDE., KAT).

5. uvtaooel og pnvioia Baon kot mapouotdlel kABe tpipnvo otnv EmevouTikn
Ertitporty tou TEAYOE avaAuTikég avadopeg emevdUoewv. OL eKOECELG AUTEG
OUVTAOOOVTOL EVTOG NVOG artd Tn AR&n tng meplodou.

6. YmoPaAeL etrola £kBeon AmoSO0EWV Kal EMEVOUTIKAC OTPATNYLIKAG oTNV EMevouTikn
Emtitpornn evtog Tou mpwtou Sipnivou amnod th ARén tou £Toug.

7. Evepyel pe emayyeApaTIKOUC KAVOVEG CUUTIEPLPOPAG NBoUC oL omoioL Kat’ eAdyLoToV
amnattouv:

7.1 Tnv évtiun, VOULUN KAl LE QTALTOUEVN TIPOOOXN Kal EMIUEAELA SLECaywyn TwWV
ETIAYYEALATLKWV TOUG SpaoTnpLOTATWY TPOG TO SUUDEPOV TOU CUAAOYLKOU
XapTtodUAAKLOU Kal XAPLY TNC AKEPALOTNTAC TNG OYOPAC.

8. Tn AAYn HETPWY WOTE VO ATTOTPEMOVTOL OL GUYKPOUOELG CUUDEPOVTIWV.

9. YmoBaAel otig SLolknTkEG uTinpeaoieg Tou TEAYODE ta amoSIKTIKA oToLKEla TwV
oUVOAAQYWV.

Ateukpuviletal 6TtLTo A.Z Tou TEAYDE pmopel va xpnoLLOToLoEL €vay f TIEPLOCOTEPOUG
Aloyelploteg Emevéuoswy, cUpdwva He TNV Kelpevn vopoBeaoia
(®©.51010/01k.19976/861/10.10.2014 ‘Exboon Kavoviopot Asovtohoyiag kot KaAwy
Mpaktikwv Aettoupyiag Twv Tapeiwv EmayyeApatikng Aopaiiong Ked. A’, apBpo 1, Nep.
1.2.e. Nap. 1 | ®EK B' 2751/15-10-2014) kat pe to apOpo 19 tng O6nyiag 2003/41/EK.

Ye mepilntwon UTAPENG MEPLOCOTEPWYV TOU EVOG Alaxelplotwy, Ba opiletat EmikedaAng
ALaXeLpLOTAC, 0 omoiog Ba cupBarAetal e to T.E.A., e EexwpLotr) oUUBACN UTINPECLWY
Erukedolng Ataxetplotn (Fiduciary).

Ye mepintwon UTIAPENG IEPLOCOTEPWY TOU EVOC ALOXELPLOTWV , 0 ETilkepaAng
Awaxelplotnic (Fiduciary) Sev umopetl va mapéxel Kat untnpeoieg Alayxeiplong
XaptodpuAakiou.

Emtwvupuia Bepato@Viaka emevéoewv T.E.A — teptypapn)
KUPLOTEPWV VTTIOXPEWCEWV.

OEMATOPYAAKAX

H ¢pUAaén twv emevbvoewv tou T.E.A. avatiBetat and to T.E.A., og OspatodUAako TToU
ebpelel otnv EAMGSa 1 oe GAAO KpaAtog - HEANOC Kol OOKElL Spaotnplotnteg UEow

umokataothpatog otnv EAAGda.

EIAOZ EKAOZHZ / HMEPOMHNIA EKAOZHZ /
EHENQI_YIIIK:: I;I)'I:ETPOI'IH TPOMNONOIHZIHZ TPOMOMNOIHZHZ 2ENIAA
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OepatodUAakag T.E.AY.O.E.: BA. Napdptnua ll

K¥pleg voxpewoelg

O OepatodpUAakag uBUVETAL ylo TNV TAUElAK TapakoAolBnon kat Sloxeiplon twv
KWVNoswv tTwv enevéuoewv tou T.E.A. cupdwva pe tig odnyieg tou T.E.A. 1 Twv Aloyelplotwy
EnevéUoewv. To T.E.A. kal ot Alaxelplotég Emevduoswy odeilouv va mapakolouBouv thv

0p0r| ektéAeon Twv odnyLwv Toug ano Tov OspatopUAoKa.

To T.E.A., o Alayelplotig EmevdUoswv Kal o OspatodpuAakag obeilouv va evepyouv KOTA TV
A0KNONTWVY KABNKOVIWV TOUC, KATA TPOTO avefdpTNTO UETOEY TOUG KOl ATTOKAELOTLKA TIPOG
toouudEpov Ttwv  achaAopévwyv tou T.ELA. Kol oUpdwva PE TNV apxn  ING

Slkalnguetaxeiplong Toug.

O OspatopVAakag £XEL TA TAPAKATW KaBRKovta:

e QOuAdooel Tou TitAoug Twv enevéuoewy Tou T.E.A.

e EvnuUEPWVETOL Yla TIC CUVOAAQYEG TTOU TpaypaTonolel o Awaxelplotr¢ Emevdloswy kat
dpovrilel yla tnv Siekmepaiwor) Touc (Slakavoviouog Kat ekkabapton). To Tipnua anod T
ouvaAlayeg mou adopolv oTig enevduoelg tou T.E.A. KatafAMeTal 08 QUTOV PECA OTLG
ouvnBelc mpoBeopieg

o EAéyyeL TO KATA TOOO OL KLV OELG TWV EMEVOUOEWV CUVASOUV LE TN CXETIKA vouoBeaoia Kat
LE TOV TTAPOVTO KOAVOVIOUO.

o Alatnpel 1o apxelo twv emevdloewV Kal evhuepwvel To Tapelo kol Tov Alayelploth
EnevbUoewv kABe TéAOG pnva yla Ty TpExouoa afia kabe eidoug emévbuon, kabBwG Ko
YlaL TLG EMEVOUTLKEG KIVAOELG TTIOU £YLVAV OTO XPOVIKO SLACTNUA TIOU LECOAARNCE Ao TNV
T(ponNyoUevn afloAdynon.

e H amotipnon tTwv otolxelwv Tou evepyntikoL tou T.E.A. Kal 0 UTTOAOYLOUOG TNG KaBapng
a&lag Tou evepynTLKOU TOU MpayUATOTOLETOL CUMdwWVA LE TIG Statagelg Tou O .E.K.
3532/30.12.2014, onwc LoxVEL, Twv anoddcswyv mou ekdidovtal kat eEouclodotnor tou
KOLL TOU KOWVOVLOHOU I TWV KATOOTATIKWY eyypadwv tou T.E.A,,

e Ol obnyieg tou T.E.A. fj TouAlaxelploty Emevdloswy, ektehoUvTOlL, EKTOC EQV OUTEG Elvoil
ovtiBeteg mpog TI¢ Statalelg tou vopou 4099/2012 ) Tou KavoviopoU 1 TwV KOTAOTATIKWVY

gyypadwv tou T.E.A.

EIAOZ EKAOZHZ / HMEPOMHNIA EKAOZHZ /
EHENQI_YIIIK:: I;I)'I:ETPOI'IH TPOMNONOIHZIHZ TPOMOMNOIHZHZ 2ENIAA
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Kata tnv acknon tTwv Kabnkoviwv toug o OspatodpUAakag kot o Aloxelplotig Emevéloswy,
odeilouv va evepyoUv KaTA TPOTMO avefApTNTO WETAEU TOUC KOL QMOKAELOTIKA TIPOG TO

oupdEpov Twv aodaAlopévwy pedwy tou T.E.A..

O Ospatodulakag suBuvetal amévavit oto T.E.A Kal Toug acdaAlopévoug yla Kabe Inuia
Tou udlotavral amno tnv unaitia pn ektéAeon 1 MANUUEAN EKTEAECT TWV UTIOXPEWOEWYV TOU.

O OepoarodUAakag rou enBu el va apaltnBel Twv kabnkoviwy Tou odeihel va eldomolnoet
npo Tplwv (3) Touldylotov pnvwyv To A.Z. Emiong, Suvatal va avikataotabel votepa amo
anodoaon Tng dloiknong tou T.E.A. £meLta anod oXeTKN ewonynon tng Emevéutikng Emtpornnc.
Metd tnv £ykplon Tou véou OspatodUlaka, o mapaltnBeic /| o avikotaoctabeic tou
napadidel, BACEL TPWTOKOAAOU TA OTOLXELO TOU EVEPYNTIKOL Tou Xaptodulakiou tou T.E.A..
O Ogparodpulakag mou UTEBaAE TNV Tapaitnon Tou 1 Tou {NTABNKE N AVTLKATAOTAC! TOU
OUVEXLEL TNV AOKNON TWV KABNKOVTWY TOU UEXPL TNV TARPN avaAnn Twv KaBnkovtwy Tou

VEOU OgpatodUAaKa.

EmevéuTtikdg okomdg tov T.E.A.- emeVSUTIKT TOU TTOALTIKY)

O Emevdutikog okomog tou T.ELA. Kal n €MeEVOUTIKN TOU TIOALTIKI) OXETIKA HE TOUG

ETUSLWKOUEVOUC OTOXOUC £XOUV OXESLOOTEL 0 CUVAPTNON LE TIG LOLATEPEG AVAYKEC TOU.

Enevéutiko okomo tou T.E.A. amoteAel n avénon tng aflog Twv enevéloswV ToUu, N omnola
uropel vampaypatonolndel elte péow aAvVATIUACEWS TWV TITAWV 0TOUC omoioug tomoBbeteital
elte péow mpaypoatonoloswg kepdwv kedalaiov, eite péow £lOTPAEEWS TOKOUEPLSIWY Kal
pEpLOUATWY, wote va Staodaliletal plo aflomotn mnyn ouvtaflodoTikwy Kol Aoutwy

TIPOXWV yLa Toug acpallopévoug kal auvtaflouyoug tou T.E.A.

H enevbutikn moAttikn tou T.E.A. aokeital cUpdwva pe Toug 6poug tou apbpou 180 tou

N.4261/2014 omnwg ekaotote Oa LoxVeL Kot kKAOe oxetikol Kavoviopol i O6nyia tng E.E..

OL enevdloel TpaypaTonolouvtal BAcel TNG apxXnG TNG OUVETAC Alayxeiplong, Onwg

nepypadetal otnv Odnyia 2003/41/EK (onueio 6 tou Mpoowuiou kat &pBpo 18) kat

elbkoOTEPQ:

1) Ta otolela TOU evepynTkoU emevdloVTOL HE yvwUova Tthv KoAUtepn Suvarth
€EUTNPETNON TWV CUUDEPOVTWVY TWV HEAWV KAl TWV SIKALOUXWV. 2 MepIMTwon mbavig

oUYKpoUGoNG cUUEPOVTWY, TO Bpupa 1 o dpopeag mou xelpiletal To XaptoduAdKLO TOU

T.E.AY.O.E.

EIAOZ EKAOZHZ / HMEPOMHNIA EKAOZHZ /
EMENAYTIKH ENITPOMH TPOMOMNOIHZHX TPOMOMNOIHZHZ ZEAIAA
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T..E.A. e€aodalilel 0Tl n emévbuon YivVETOL ATIOKAELOTIKA TIPOG TO CUUPEPOV TWV UEAWV
KoL TWV Koo wv.

2) ta otolela TOU evepynTIKOU €emevlUoOvVTOL HE yvwHova TNV aoddAlela, molotnta,
peUCTOTNTA KoL KEpdodopia Tou xaptodpuAlakiou oTo cUVOAO TOU.

3) TO evepPYNTIKO TIOU TpoopileTal yla TNV KAAUPN TwV TEXVIKWY amoBeaTIKWY enevdUeTOL
eniong kata tpomo mpootdidalovta otn ¢uon Kal tn SLAPKELD TwV TPOCOOKWUEVWY
OUVTAELOSOTIKWY TTOPOXWV.

4) TOo £VEPYNTIKO €MEVOUETAL MPWTIOTWE OE OPYAVWHEVEG AYOPEG. TO TUNMO TTOU eMeVSUETAL
0€ OTOLXELO N ELONYUEVA TIPOG SLOMPAYUATEUCN OE OPYOVWUEVEG XPNHOTOOLKOVOLKEG
OYOPEG TIPETEL OTIWOBNTIOTE VA TTAPAUEVEL OE CUVETA Ttinmeda.

5) ta otoleia TOU EevepynTkoU eival mpoonkoviweg OSladopomonpuéva, wOTeE  va
amodeVyETAL N UTEPUETPN €€QPTNON OO KATIOLO CUYKEKPLUEVO EMEVOUTIKO OTOLXELD TOUG
I KATIOLO CUYKEKPLUEVO £KEOTN 1 OLLAO ETXELPAOEWY OAAQ KOl ) CUCOWPEUCN KIVOUVWY
010 XapTOPUAGKLO GUVOALKA

6) n emévduon oTig XPNUATOS0TOUCEC EMIXELPNOEL Sev TPETEL va uTiepPaivel To 5% Tou
OUVOAOU TOU XapPTOodPUAAKIOU Kal OTavV OLXPNUOTOS0TOUCEG ETULXEIPNOELS QVIKOUV OE
OMiAoug, n emévduon OTIG ETUXELPHOEIC TIOU QvAKOUV oTov (6o Oplo pe N

xpnuarodotoloa enixelpnon dev npénel va umepPalvel o 10% tou xaptoduAakiou.

To T.E.A. emevdlel oe OIEKA, ot UeTOXEC, Ot oOpOAoOya, Ot KataBéoslg kol péoa
Xpnuatoyopdc mou ekSibovral and ekSOTEG TTOU €X0UV TNV KATAOTOTLKI TOUG £5pa eVTOC Kal
£KTOG EANGS0C.To €UpOC TWV XPNUOTOMIOTWTIKWY HECWV oTa omola Suvartal va enevdUoeLto
T.E.A. opilovtatl oto Noapdptnua |, TuAua I tou N. 4514/2018 «AyopEC XPNUOTOTLOTWTLKWY

péowv Kat AMeg Slatdgelg» (DEK A/14/2018), dmwg ekAOTOTE LOYXUEL.

NeptBaAloviikd Kol KOWWVIKA {nTApOTo Kot Ofuata €Touplkig SlakuBépvnong tng

Enevdutikig NoAwtikig (ESG)

To T.E.A.Y.Q.E. oto mAaiolo cuppopdpwong pe to apbpo 30 tng Odnyioag (EE) 2016/2341 tou
EupwrnaikoU KowoPBouAiou kat ZUPBOUAIOU OXETIKA HE TOV TPOTIO TOU OUVEKTLUWVTOL
TMePBAANOVTIKA KoL KOWWVIKA {ntApata kot Ofpata etawpikng StakuBépvnong otnv
Ertevéutikn MOALTIK EVOWUATWVEL CUYKEKPLUEVEG 08nyieg — KateuBuvaoelg otov Kavoviopd

EntevdUoswv.

EIAOZ EKAOZHZ / HMEPOMHNIA EKAOZHZ /

EMENAYTIKH ENITPOMH TPOMOMNOIHEHE TPOMOMOIHEHS

T.E.AY.O.E.

2ENAIAA
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Elbikotepa kaBlepwvovtal 3 Slakpltég katnyopieg (Environmental — Social - Governance)
UTO Lo eupUTEPN Katnyoplomoinon YmeuBuvng Emévduong (Responsiblelnvesting - RI).
Elbikotepa epapudletal n péBodog tou AmokAslopol (Exclusion), cUpudwva Ue TNV omoia
amopakplvovtol oplopévol KAadol 1 eTalpeieg and 1o cUVOAO TWV EMEVOUTIKWY ETAOYWYV,
Bdaoel el6IkwV KpLTNpiwv.

Mo cuyKeKpLUEVA:

MeptBarlov (Environment): KApatikny aAhayn, Mupnviky Evépyela, Blwolpdtnta

Kowwvika {ntruata (Social Concerns): Nowilopopdia kal Evragn, avBpwriva Sikalwpata,
TPoOoTACiO KATAVOAWTH, KON petaxeiplon {wwv

Etalpikr) SlakuBépvnon (CorporateGovernanceConcerns): ANtk Sopr, UTIAAANALKEG
OX£0ELG, OAMO{NULWOELG EKTEAECTIKWY OTEAEXWVY

Ta avwtépw edpappolovtal oto XoptoduAdkio Bacel SlaBeolpuoTnTOC, EMEVOUTIKWV

TIEPLOPLOUWY KOL OTOXWV.

Emevdioels - emevouTiKol TEpLOpLlopoi- Opla - SelKTNG
OVYKPLTIKN G afloAdynong (benchmark).

To el60¢ Twv enevdUoewy, oL eMeVOUTIKOL teploplopol kat opla Ta onola BEtel To TEA Kabwg

Kot emidoyn Seiktn ouykpltikig afloAoynong (benchmark), mapatiBevral otn cuvéyela.

Meplouaolakd otolxeia ota omola emevdveL to T.E.A.:

e Axivnta (otéyaon f ekuetdAAeuon).

o Emevlutika mpoidvta ayopdg xpNuotog (tpamellkéc katabEéoelg, TPODECULOKES
KOoTaB£0ELC, repos, reverserepos) Kot mpoilovta Staxeiplong Stabeoipwv.

o Ouoloya Kal €VToKa YPOAUUATIO KPOTIKA Xwpwv tng Eupwilwvng, pe tv mpoindbeon
otL elval amodektd amd tnv E.K.T. dueoca n €UPECO WG EVEXUPO yloL TNV TOPOXN
PEUOTOTNTAG, TOCO Ao TNV MPWTOYEVH], 0G0 Kal T SEUTEPOYEVH ayopa.

e Ouoloya KEVIPLKWY KUBEPVINOEWV QVATITUYUEVWV XWPWV, ETTEVEUTLKNG TILOTOANTITIKAG
LKavOTNTOC.

e MeToxec, ouoAoya, opoloyieg stalpslwv Kat dAha xpeodypado etalpslwv edpodoov
£€xouv ekboBel otnv EANGSa, oe kpatog péNog tng E.E. | o TPITEC XWPES Kat gival
£LONYUEVA OE OPYAVWUEVEC AYOPEG.

o Mepidla apolBaiwv kepalaiwv i OpyavVIoUWY CUAAOYLKWY EMEVOUCEWV O KLVNTEG
ofieg (OXEKA) mou epmintouv oto N.4099/2012 (omwg ekdotote LOXVEL) £XOUV

adelodotnOel evtdg mAaioiou Kavovwy tng E.E.(2009/65/EE, dmwg EKAOTOTE LoYVEL).

EIAOZ EKAOZHZ / HMEPOMHNIA EKAOZHZ /
EHENQI_YIIIK:: I;I)'I:ETPOI'IH TPOMNONOIHZIHZ TPOMOMNOIHZHZ 2ENIAA
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Mepibia Opyaviopwv Evalaktikwy Emevéloswvriov epmintouv oto N. 4209/2013
(6nwg exkaotote woyLVel)n €xouv adelobotnbel evtog mhalciov kavovwv tng E.E.
(2011/61/EE, 6mw¢ ekdotote LOXVEL).

Evupwrnaika Emyelpnuatikd KeddAoata mou éxouv adelodotnBel evtog mAatlciou
kavovwv tne E.E. (2013/345/EE, 6nwg eKAOTOTE LOYVEL).

Eupwmnaika Kowwvikd Emixelpnuotika Keddlaiwo mou €xouv adslodotnbel evtog
mAatoiou kavovwy ¢ E.E. (2013/346/EE, dnwg ekAOTOTE LOYUEL).

Eupwrnaikad MakponpoBeopa Emnevéutika KeddAala mou €xouv adelodotnBel evtog
mAatoiov kavovwy tneg E.E. (2015/760/EE, 0mtwg ekAOTOTE LOYXVEL).

ApolBaiaKeddahala akivntng neplovoiog.

JupBolala HEAOVTIKAG EKMARPWONG Kol OSLKOLWMOTO TIPOAipEcNG TNG ayopag
mapaywywv tou X.A. ] kpatoug puéhoug tng E.E.  aMng xwpacg péloug tou 0.0.2.A..
Mpagelg avralhayng (Swap) pe tpamellkd WSpUupaTa TOU AEITOUPYOUV VOULUO OTNV
EAAGSa i o€ kpatog pélog tng E.E.

AM\ec KLVNTEG afieg, £metta amod slonynon g Emevoutikng EMLtpomnng katl £ykplon amnod

To A.3. Ko epdoov mpoPAEmovTal amo To LoxUov VOUOoBETIKO MAaioto.

[ToArtikn Emevévoewv oto EEwtepikod kol o€ cuvaAdaypa

e To TEA dUvatal va enevlUeL 0 XWPEG ToU eEWTEPLKOU KAl 08 GUVAANQYUA KATOTILY

£L0Nynong tng Emevdutikng EMLTPOTIAC KL OTNV CUVEXELA LE €YKpPLon Tou A.X..

[ToAltikn tpocéyylong Pn@ov o€ etalpeieg Bacikol HETOXOU

e Katomwv eswonynong tg Emevdutikng Emitponmng Kal Katd mepimtwon to A2
anodoaoilel yia tn otpatnykr tou T.E.A. og oxéon pe mBavr cuppetoyn oto A.Z.

ETALPELWV OTLG omoieg To TEA eival Baokog pétoyog.

Emevéutikot [Teplopiopot

To Tapeio pnopel va emevlUEeL Ta KepAAala Tou oUUGWVA LE:

e To apBpo 180 tou N.4261/2014 omwc ekaotote Bo LoYUeL Kal KABe oOxeTKoU
Kavoviopou rj Oényia tng E.E.,

e Ta apbpa 5 (Aodahiotiky TomoBétnon), 6 (EWOIKA XopaKTtnpLoTKA Meplouctlakwyv
Ytoeiwv AodaAiotikng TomoBétnoncg), 7 (Kavdveg Emevbioswv) tg Y.A. @. Enay.

Aod/oik. 16/9-4-2003 (DEK 462B-17.4.2003), 6TIWG EKACTOTE LOXVEL

EMENAYTIKH ENITPOMH

T.E.AY.O.E.

EIAOZ EKAOZHZ / HMEPOMHNIA EKAOZHZ / SEAIAA
TPOMOMNOIHZHX TPOMOMNOIHZHZ
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‘Opla - [eploplopot

To Toapelo EmayyeApotikng Aodpaliong tnpel emumpooBétwg ta akolouBa Opla Kot
TeEpLOPLOUOUC:

o) oL emevOUOELl Ot UETOXEG, OLAMPAYUATEVOIUEG KIVNTEG afleg €€OLOLOUUEVEC TIPOG
LETOXEC KO ETALPLKEG OpOAOYieg, Tou €xouv eloaxBel mpog¢ Slampayudteuon o€
opYaVWUEVEG ayopeg, ev untepBaivouv To efdounvra tolg ekatd (70%) Tou evepyntikoU
TIOU KOAUTITEL TO TEXVIKA amoB£pata 1 Tou cuvoAilkol xaptoduAakiou.

B) ot emevduoelg os oTOLXELO EVEPYNTIKOU EKTTEDPACUEVA O VOUiopaTo SladopeTIKA oo
€Kelvo 0TO oOTolo €lval ekmePpPACUEVEC Ol UTIOXPEWOELC TOU Tapelou EmayyeAUOTIKAG
Acdaliong dev unepBaivouv To TpLAavTa Tolg ekatd (30%) Tou evepynTikoU TIOU KOAUTITEL
TOL TEXVLKA amoBEpara,

y) oL emevlUOELG O EMXEPNUATIKA KeDAAALN KL OF TOPAYWYA XPNUOTOOLKOVOULKA
TpoLOVTA e OKOTIO TNV amoteAeopatiky Slaxeiplon tou xaptodpuAakiov Sev umepBaivouv
0BpOLOTIKA TO TIEVTE TOLG €KATO (5%) TOU EVEPYNTLKOU,

6) oL emevduoelg o Kwntég afieg n/kal péoa xpnuatayopds tou (Slou ekdotn bev
unepPaivouv To dekamévie TolG eKato (15%) Tou evepyntikoU Tou Tapelou
EnayyeApotikng Aopaliiong,

£) KATA TTAPEKKALON TNG WC AVW TIEPITTWONG &' ETUTPEMETAL N TOTOBETNON HEXPL TPLAVTA
TEVTE TOLG eKaTO (35%) Tou evepyntikoU Tou Tapeiou EmayyeApatiknc AcdaAlong oe
KWVNTEG aleg Kol Héoa XpnUATAyopds Tou iSlou ekdOTN, OTAV OL KLVNTEG AELEC 1) Ta PéEoa
Xpnuatayopag £xouv ekdoBel f elval eyyunuéva amno KpAatog — LEAOG N amo Tpita KpAtn,
OMw¢ autd opilovral oe oxetikn anodaon tng Emtponn¢ Kepoalatayopdg ) anod dnuocio
S1eBvr 0pyavVIOUO OTOV OTIOL0 CUMETEXOUV £V 1] TIEPLOCOTEPO KPATN-UEAN,

OT) To 6UVOAO TWV €MeVOUOEWY OE KLVNTEC AflEC KaL OE PECA XPNUATOYOPAS TNG WG AVW
neplmTwong € emtpénetal va auénbel LéxpL To eKato Tolg ekato (100%) Tou evepynTikou
tou Tapeiou EmayysApatiknc Aoddaiiong, epocov to Tapeio Emayyehpotikng Aodpaiiong
£xel emevbUOEL 0g KWYNTECG afleg Kol LEoa XPNUATAYOPAC TTOU AV KOUV O TOUAGxLoToV £EL
(6) Sladopetikég ekbodaelgkal oL afieg mou avikouv oe kGO ékdoon dev umepPaivouv To
TPLAvTa ToLG €KATO (30%) TOou EvePYNTIKOL TouTapeiou EmayyeApatikng Aoddaiilong,

{) Katd TAPEKKALON TNG WE AVw TepImTwong &', emTpEmetal n tonobEtnon HEXpL eikoat
TEVTE TOLC €KOTO (25%) TOu evepynTikoU Tou Tapeiou EmayyeApatikng AoddaAlong, oe
opoAoyieg mou ekbidovtal amd MICTWTIKO (SpUA TTOU €XEL TNV KATOOTATIKN TOU £€8pa o€

KPATOC — LEAOG KOl UTIOKELTAL SLa VOLLOU O€ £L6LKO KaBeoTwG SnUooLag EMONTELOC yLo TNV

EIAOZ EKAOZHZ / HMEPOMHNIA EKAOZHZ /
EHENQI_YIIIK:: I;I)'I:ETPOI'IH TPOMNONOIHZIHZ TPOMOMNOIHZHZ 2ENIAA
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TIPOOTACLO TWV OHOAOYLOUXWVY, N €K800N TWV OMolwV €XeL KowvomolnBel otnv Eupwmnaikn
Apxnl Kwvntwv Aflwv kat Ayopwv kat otnv EupwmnaikiEmitponn. ZuykekpLéva, Ta TIooA
TIOU TIPOEPYOVTOL OO TNV £K600N TWV OUOAOYLWV aAUTwWV emevdvovtal cUUdwva LE TN
vopoBeoia oe otolyela tou evepyntikou, ta omola, kab’ OAn tn Sudpkela LoxVOG TWV
opoAoylwy, elval og B€on va KAAUPOUV TIC ATIALTACELG TTOU QOPPEOUY Ao TLG OloAoYieg
KoL to omola, o meplmtwon aduvopiag MANPwWUNAG €K MEPOUG Tou £kSOTh, Ba
XpnolpomnolnBouy Katd MPoTePALOTNTA yLa TV €€0DANGCN TOU apyxLlkoU Kepalaiou Kat tnv
KotaBoln twv &edouleupévwy TOKwV.OL emevdloel Tou Tapeiou EmayyeApATIKAC
AodaAlong og opoloyieg TG mapoloag MePIMTWONG OU ava ek80TN elval Avw Tou TEVTE
Tolg eKato (5%), Oev emutpémetal va umnepPaivouv To oydovta tolg ekato (80%) tou
gvepyntikol Tou Tapelou EmayyeApatikic AoddaAiong, Ttnpoupévou TOU opiou Tou
ELKOOLTTEVTE TOLG £KATO (25%) ava ekdoTn,

n) ot kataBoelg tou Tapelov EmayyeApatikng Acdpaiiong avw twv mevAvTa XIALdwy
(50.000) eupw 6ev Suvatal va umepPaivel avd MIOTWTIKO (Spupa TO €lKOCL TIEVTE TOLG
£KaTO (25%) TOU EVEPYNTLKOU TOU,

0) to Taueio EmayyeApatikig AodaAlong, dev eMITPEMETOL VA CUVOUALEL, aBPOLOTIKA, AVW
TOU copavta tolg ekato (40%) Tou evepynTtikoU TOU O€:

oa) emevbUoelg Og KIVNTEG afleg 1 Héoa XpnUaToyopdg mou £xouv ekdoBel amo tov idlo
opyaviouo,

BB) kataBoslg oTOV OpyaVIOUO AUTO, 1)/Kal

vY) KlvdUvoug amd mpagelg mopdywywy XPNHATOTMIOTWTLIKWY LECWV UE avTIoUUPBAaANOUEVO
TOV OpYQVLOUO QUTO,

1) n afia Tou cuvolou Twv akvATwY Tou Tapeiou EmayyeApatikng AodpdaAlong, mpénel va
elval katwtepn Tou eikooL ToLg ekatod (20%) TOu EVEPYNTLKOU TOU,

La) To Tapelo EmayyeApatikng AchAaAiong SV EMLTPEMETAL VA ATTOKTA TIOAUTLLO LETOAAQL

EldikoTEpPOL Tteploplopol €Ml TNG KATAVOWUNG TWV TEPLOUCLOKWY otolxeiwv tou T.E.A.
glonyouvtal ano tnv Emevoutikn Emtponn, eykpivovtal amno 1o A.Z. KoL CUVTAGOOVTAL O
Mapdptnua Tou mapdvtog. Emionualvetal OtL oe KABe mepiMTwon aAMOyopeVETAL O
Savelopuog/udyAevon pe okomd tnv emévduon. (wg poxAeuon 6e Beswpeital n xpnon

TAPAYWYWY XPNUOTOTIOTWTIKWY HECWV OTOV XPNolUomololvTaL yla avilotaduion

KWSUVWV)
EIAOZ EKAOZHSY / HMEPOMHNIA EKAOZHZ /
EnENﬁ_YI;”K}_Yl I;I)'I:ETPOI'IH TPOMOMNOIHZHX TPOMOMNOIHZHZ ZEAIAA
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Ermwtpenopeva i6n £€kBeong o PLeTOXKO Kivouvo (Metoxkd Xaptoduldkio)

OL enitpenopevol PeToXKol TiTAOL oToug omoiloug pmopel va emevdubel to XaptopuAdkio
neplappavouv  Metoxég kal Awampaypatevowa  ApolBaia  KedbdAawa (ETF)  mou
Slampaypotevovtal o xpnuatiotipla tng Eupwrng kat HNA, kaBwg kot petoxika ApotBaia

Kedpahala.

Erutpénovtal ol emevdUOEL; O HUETOXKOUC TITAouC €KTOC Asiktn Avadopd¢ pe HEYLOTN
OUVOALKA otaBuion 5% eni tou ZuvoAlkoU EvepyntikoU. Ta ETF kat ApolBaia KeddaAaia
T(POCUETPOUVTAL OTLG eVTOC Aciktn Avadopdc emevbUOELC OTOV £XOUV ONOVTLKI) CUOXETLON
ME TNV €MeVOUTIKA KaTtnyoplol 1 ONUOVTLK OUCXETLON HUE UTIOCUVOAO TNG EMEVOUTIKNAG

katnyoplag (kAadog, péyebog, emevdUTLKO OTUA KATT).

Entpenopeva €i6n £€k0eong os opoAoylakd Kivbuvo (OpoAoyilako XaptogpuAdkio)

Ol emutpenopevol opoloylakol TitAol otoug omoiouc pmopel va emevbuBel To XaptopuAdkio
nepllapBavouv  opodloya, Alampaypotevolpa  ApolBaia Kepddawo  (ETF)  mou
Slampaypotevovtal o xpnuoatiothpla tng Eupwmng kat HMA, kaBwg Kol opoAoylaKd

ApotBaia Kepaiata.

Erutpénovtal ol enevlUOEL; 0 OUOAOYLOKOUC TITAOUG €KTOG Agiktn Avadopdg pe HEYLoTN
OUVOAWK otaBuion 15% eni tou ZuvoAilkoU EvepyntikoU. Ta ETF kat ApotBaia Kedpdhala
T(POCUETPOUVTAL OTLG eVTOC Aciktn Avadopdg emevbUOELC OTOV £XOUV GNUAVTLK CUCXETLON
ME TNV €MeVvOUTIKA KaTtnyoplol 1 ONUAVTLKA OUCXETLON HUE UTIOCUVOAO TNG EMEVOUTIKNAG

katnyoplag (kAadog, péyebog, emevduUTLKO OTUA KATT).

Emutpénovtol ol tomoBetiosl 1000 Ot opoloya otabepol 0600 Kol ot opdAoya

KU LOLLVOLLEVOU €TTLTOK{OU.

H gAdylotn emutperntr motoAnmuiky Babuoloyia (CreditRating) Oa eivatr Baa3 / BBB- amo
Moody’s kat S&P, Fitch, DBRS avtiotowxa. Mo Siadopetikéc Babuoloyieg tou idlou
XPNHOATOTILOTWTIKOU péoou f/kat ekdotn, Oa AapuBdvetat umdyn n xaunAotepn.

TomoBetnoelg oe opdAoya XAUNAGTEPNG TUOTOANTITIKAG PBabpoloylag amd v avwiEpw
ETUTPEMOVTAL, MEXPL TTIOCOOTO 10% Tou XaptoduAakiou, LETA amd €L0rynon Tou SLoXELpLOTH

KoL £ykplon tng Emevdutikic Emitpomnng tou Tapelou.

E€alpouvtal amd To TEPLOPLOPO TNG EAAXLOTNG ETUTPEMTAC TILOTOANTITIKNG Babpoloyiag

(CreditRating) ta opoAoya EAANVIKoU Anpoaciou.

T.E.AY.O.E.

EIAOZ EKAOZHZ / HMEPOMHNIA EKAOZHZ /
EMENAYTIKH ENITPOMH TPOMOMNOIHZHX TPOMOMNOIHZHZ ZEAIAA
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OL tonoBetnoelg o eAANVIKEC aflec Kal O XPNUOTOTIOTWTIIKA UECO TIOU EVOWUATWVOUV
eAANVLIKO ploko, cupneplappavopévwy Twv KatabBéoswv onolaodnmote popdng & Suvatal
va &emepvouv to 35% NG ouVoALKN G Teplouciag tou T.E.AY.Q.E., mapd povo Uotepa amo
gyypadn Kol €MAPKWE altloAoynuévn elonynon tng EmevdutikAg ETITPOMNC KOl OXETIKA
£€yKplon Tou AlolknTikoU ZupPouliou. AmO Tov UTIOAOYLOPO TOU QVWTIEPW TOCOOTOU

g€alpouvtal ta Evtoka Mpappdtia EAAnvikoU Anpoociou.

Av kdmnola emévduon umoPfabulotel katw oamnd Baa3 / BBB-, t0te n tomoBétnon auvtr Ba
dépetal apeca otnv Emevdutiky Emwtpomr, n omoia kat Ba amodoaocilel ywa tnv

peuotornoinon f SlakpAtnonauUTNC.

Avtiotolya &ev pmopel va emevdleTal MAVW amo To 3% Tou CUVOALKOU €EVEPYNTIKOU OfE

ETALPLKA OpOAoya Tou 16iou ekdOTN.

H emévbuon og etalplkd opoAoya, Pe ovopaoTiky afla Uikpotepn twv 100k € ava £€kdoan,
ETUTPETETAL LE AVWTEPO OPLO CUUUETOXNC Tou Tapeiou o€ avtioTolXeC OLOAOYLAKEG EKOOOELG

€w¢ 10 5% kaBe €kdoonc.

Aev emutpénetol emévduon O OMOAOYO ETALPELWV Ol METOXEG TwV omolwv eival umo

gruTApNonN.

TomoBetnoelg oe petatpePipeg oporoyieg (ConvertibleBonds), evtdooovtol oto dplo Tou

LETOXLKOU UEPOUG TOU Xaptodulakiou.

Aev emutpémnovial tomoBetnoelg os Mewwpévng E€aocddAiong Opoloyieg (LowerTierll),
eKOO0EWG EAANVIKWV TPATENKWY LOPUUATWY OE TOOOOTO MEYOAUTEPO TOUu 3% TOU

xaptopulakiou.

Erutpénovrtal tonoBetnoelg oe Tithomooelg (AssetBackedSecurities), ek60cewg eAANVIKWV

TPAMEllKWY LOPUUATWY, TIOU €XOUV TNV Eyyunaon tou EAAnvikoU Anpoociou.

Emutpenodpeveg TonoBetroslg Pevotwv AlaBeoipwv
To XaptopuAdkio tou T.EAAY.Q.E. Ba emevdletal oe mpolovta Xpnuatoyopdg TG
Eupwlwvng (mpoBeoplokég katabéoslg, Aoyoplaopol OPewg, €vioka ypapudtia), oF

mpoiovta emavayopd¢ n emavonwAnong (Repos) kat ApolBaio Keddhaio Aloyxeipiong

EMENAYTIKH ENITPOMH

T.E.AY.O.E.

EIAOZ EKAOZHZ / HMEPOMHNIA EKAOZHZ / SEAIAA
TPOMOMNOIHZHX TPOMOMNOIHZHZ
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AwoBeoipwy. O meploplopog eival ol KOTABEoELS va elval e XpNUATOMIOTWIKA 16pUpata
amoSEKTNG TILOTOANTITIKAG Lkavotntag (6nA. kat' eAdylotov BBB-) ta omoia eb6pelouv eite
otnv EA\aSa eite o aA\eg xwpeg tnG Eupwlwvng. MNa tnv mpayuatonoinon kotabéoswv os
Xpnuatomiotwtika [Spupata xaunAotepng miotoAnmruikng Stafabuiwong, Ba mpémel va
UTIApXEL €yypadn £ykplon Tou AwolkknTikol upPouliou tou T.EAAY.Q.E. OAeg ot

TomoBeTnoeLg Ba mpeémnel va eival eDKOAO PEUCTOTIOLNGLUEG.

ElSkOTEPOL TEPLOPLOOL €Ml TNG KATOVOUNG TWV TEPLOUCLAKWY oOTolxelwv Ttou T.E.A.
glonyouvtal amno tnv Emevéutikr Emitpomr, eykpivovtal anod to A.X. KOl CUVTACOOVTAL O€
Mapdptnua Tou KovoviopoU Emevlloswv. Emonuaivetal OtL o KABe mepilmtwon
anayopeVETAL 0 Savelopoc/UOxAeuon e OKOTO TNV enévbuon. (WG poxAeuon de Bewpeital n
XPAoN TOPOYWYWV XPNUATOTMIOTWTLKWY MECWY OTAV XPNOLUOTIOOUVTAL YLO. OVTLOTABOULIoN

KvSUvVwv)

NapoakoAouBnon anokAicewv anoddcswv oto Enevdutikd XaptodpuAdakio
‘Exovtag kaBoploel tn oTpaTNYIK KOTOVOUN €MEVOUOEWV HE TNV €mAoyn Twv Bapwv (wg
TTOOOOTA €M TOLC €KATO (%), ava katnyopia emévduong, To T.E.A., £melta anod elonynon tng
Emevéutikng Emutpomng, £xel tn duvatdtnta va emAéEel LeTally mabNTIKAG | EVEPYNTIKAG
Slaxeiplong kot cuvduaopo Twy dvo.
Katd tn Stadikaoia mopoakoholBnong twv anokAioewv twv anodocswv Kabopiletal:
To £Upo¢ QAMOKALONG ylo TNV TAKTIKA KATavopr €mevlUoewv w¢ MOCO0O0TO, avd Bactkn
enevbuTIKN Kotnyopia. O Slaxelplotng enevdloswyv tou T.E.A., KIVeltal OMOKAELOTIKA EVTOG
ToU &v AOyw elpouc, avad Paclkn €MeVSUTIKA KAatnyoplo, yla tnv emiteuén g HEYLOTNG
edktng amoddoone ocVpdwva pe To Tpokaboplopévo emimedo emevduTIKOU KLvSUVOU.
Ateukpviletal OtL n emdoyr] MEYOAUTEPOU €UPOUG amokAlong Sivel Tn duvatotnta yla
TEPLOOOTEPO evepynTIKN Slaxeiplon, n omola MPEMeL va e€APTATOL ATO TG LKAVOTNTEG TOU
Slaxelploth.
To elpog amdkAong Ba emiBeBalwvetal etnoiwg KAl 0 SLAXEPLOTAG MUMopel va I{nta
UTEpBaon auTou GV Kplvel OTL UTIAPXEL EMEVOUTIKOG AOYOG.
H Stadikaoia £ykpLong tng umépPacng Twv oXETIKWVY oplwv (Ewg 20%) opiletal wg €ENG:

1) YmoPoAn ypamtoU altpatog Tou SLoxelploth mpog thv Emevdutikni Emtpony).

2) Tnypoamtn andvtnon tng Emevdutikig Emtpomnnig

EIAOZ EKAOZHZ / HMEPOMHNIA EKAOZHZ /
EHENQI_YIIIK:: I;I)'I:ETPOI'IH TPOMNONOIHZIHZ TPOMOMNOIHZHZ 2ENIAA
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H avwtépw £ykplon &ev amaitel amodacn tou AlokntikoU ZupPBouliou, edpocov €xel
BpaxumpdBeopo xapaktipa, ATol €va nUepoAoylako tpipnvo i 90 nuépeg kal adopd os
petoPfolin €wg 20% Twv oplwv.

H Stadikaoio aAlayng Twv oplwv yla Staotnpa peyaAutepo twv 90 NUEPWV ) TEPLOGOTEPO

Tou 20%, amaltel éykplon tou A.3.

AvVTLOTAOHLON TOU EMEVSUTIKOU KlvSUVOoU
210 mAaiolo tn¢ avrlotabuilong tou emevéutikol Kwvduvou, to T.E.A. Suvatal va Aappavel
Boelc 0 MOPAYWYA XPNUOTOOLKOVOULKA TIPOIOVTIA Yl OKOTIOUG avIloTABULlong Kvouvwv

(hedging of financialrisk).

Emidoyn deiktn ovykpltikng afloddoynong (Benchmark)

MNa kabe katnyopia emevdUCOEWV TIOU UTAPXEL OTO XaptoduAddkio avadopdg, opiletal
Seiktng ouykpLtikng afloAdynong omou auto eival duvatd. H emloyn Twv SEKTWY aAUTWY
yivetal pe ta €€n¢ kpLtnpLa:

e Na eilval eupgwg avayvwpliolpol anod tn Stebvr) emevdutikA KowotnTa.

o Na SiEmovtal amo Sladaveig KAVOVEG yLoL TNV apXLK ETIAOYA TWV KLVNTWV LWV TTOU TOUG
amnoteAoly, TNV avadldpBpwar Toug, TNV ELCAYWYI OE AUTOUC VEWV CGUHLETEXOVIWY, TN
Slaypadr) CUPUETEXOVTWY TIoU Sgv MANPOUV yVWOTOUC K TWV MPOTEPWY KAVOVEG KOl TV
0pBn Slaxeiplon ETALPLIKWY YEYOVOTWV.

e Na AapBavouv undyn oToug KAVOVEG TOUC KPLTAPLO PEUCTOTNTAG, EUTTOPEUCLUOTNTAG KOl
eAelBepng SLACTIOPAC TWV KIVNTWV 0ELWV TIOU TOUC ATOTEAOUV.

o Na npoodépovral yla emévduon Kat va dtabgtouy 1 Suvatal va emtpéPouv tn S1abeon
TPOLOVTWYV yLa SlevEpyELa ABNTLKNG Slaxelplong e XOAUNAO OXETIKA KOOTOG.

® Y& ox£on WE ToV TPOTO UTIOAOYLOHOU TOUG:

v" Na urnoloyilovtat kat va Sloxéovtal mpog To gupl EMEVSUTIKO KOWO OE TOKTLKN
Baon.

v Na mapdyovtat o€ MPayRaTiKo f 6XeSOV MPayHATIKO XPOVO OO TO SLAXELPLOTH TOUC.

v Na £X0UV EMOTNUOVIKA artoSeKTOUC KavOVeC Kot peBoSoloyia urtoAoyLlopou.

v Na UTtOKELVTAL OE NUEPHOLO KAl TAKTIKO EAEYXO YLa TOV UTTOAOYLOUO TOUG.

Y@lotapevol SelKTEG ava@opag

BA. Mapdptnua il

EIAOZ EKAOZHZ / HMEPOMHNIA EKAOZHZ /
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IHapaywya xpnUATOTIOTWTIKE UEoQ

Enévéuon oe mapaywya péoa eival Suvatr otav cUPBAAAOUV OTh PEIWON TWV EMEVOUTIKWY
KWwSUVWV 1| SleukoAUVOUV TNV amoTeEAECUATLKN Slaxeliplon tou xaptodulakiou. H amotipunon
TWV Tapaywywv Yyivetol pe olveon, Aaupavovtag umddn TO QvIiOTOLXO TUAMO TOU
EVEPYNTLIKOU, Kal MEPAAUBAVOVTAL OTNVOTTOTLNGN TOU evepyNTIKOL Tou 16pupatoc. Opoiwg,
to T.E.A. amodelyel tnv umnepPoliknékBeon otoug KwdUVOUG TOU €vOG Kal HovodSlKou

avTLoUUBaAAOPEVOU KABWE Kol GAAWY TTPAEEWV e QVTLKE(PEVO TTapdywya HETA.

TpomolamotTiunongTwy otolXelwv Twv eMeEVOVGEWY TOV
T.E.A.

Kintég akleg

1. H amotipunon o gVAoyn oaflo XPNUATOTIOTWTLKWY HECWV TIOU €Xouv eloaxBel kal
omOTEAOUV  QVTIKE(PHEVO SLAMPaYUATEUONG OE OPYOVWHEVN EVEPYN oOyopd 1 GAAn
ETOMTEVOUEVN AYOPA TIOU AELTOUPYEL KAVOVIKA KOl £ival avayvwpLoHEVN KOL OVOLKTH OTO
KOO, TIPOYUQATOTOLEITOL OTNV TIUH KAELCILOTOC TOU XPNUOTOTMIOTWTIKOU UECOU KOTA ThV
NUEPOUNVia amoTipnong tou evepyntikol TouT.E.A.

2. H amotipnon Twv pepldiwv opyaviopwyv cUANOYLIKWY £MeVOUOEWY O KLVNTEG agleg mou
mMAnpouv Tig Swatdéslc g Odnyiag 2009/65/EK 1 GAAwWV OpPYaVIOMWY OGUAAOYLKWV
enevdUoswy, Mpaypatonoleital otnv kabopr TIUATou peptdiou Toug.

3. XpNUOTOTIOTWTLIKA UECO ELCNYUEVA OE OpPyOVWUEVNAyopd Ta omoia Sev amotehouv
OVTIKE(PHEVO SLAMPAYUATEUONG UE QTMOTEAECUA VO LNV UTIAPXOUV ONOCLEUPEVECTIHEG YLa
OUTA, QTOTLULWVTOL KOTA OELPA TIPOTEPALOTNTAGOTLG OKOAOUOEG TIUEC:

() Twn televtaiag ocuvolhayng, emi tou &v AOYWYPNUOTOMIOTWTIIKOU HECOU TIOU
TipaypoTonoL0nke Tvidla nuépa os OAAN ayopa n UNXaviopo
(mMAatdoppa)Slampayudteuong TOU  €XEL  TA  XAPAKINPLOTIKA  EVEPYOUAYOPAG Kol
Snuootevetal anod napoxo nAnpoddpnaonc, aAAiwg

(B) Twn Zntnong, n omoia dnuooctevetal and nMAapoxonmAnpodopnong Kot MPOKUMTEL BAoeL
otaduong Twv TWWvV {ATnong mou €xouv UTOPANBel oe AGAAn ayopd AUNXOQVLOMO
(mAatdopua) Slampaypdteuong amd TEPLOCOTEPOUG TOU EVOC OSLOMPAYHOTEUTEG TIOU
5pacTNPLOTIOLOUVTAL OTNV €V AOYW ayopd 1 HUNXQVIoUOo (mAatdopua)dlampayUdteuong,

oA LWG

EMENAYTIKH ENITPOMH

T.E.AY.O.E.

EIAOZ EKAOZHZ / HMEPOMHNIA EKAOZHZ / SEAIAA
TPOMOMNOIHZHX TPOMOMNOIHZHZ
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(v) Twn TAtnong, n omoia SnuooleVetal amd Tmapoxo TAnpodopnong kat Sivetal amo
Slampayyoteutr) Tmou Spaotnplomoleital o AAn ayopd 1 HnXaviopo (mAatdopua)
Slampayudteuong, UMO TNV TPoUTobecn OTL O OUYKEKPLUEVOC SLATPOYUOTEUTHG
TIPOAYLLOTOTIOLEL OVTUTPOCWITEUTIKOUC OYKOUG €T TOU £V AOYW TPOiovToCg, AAALWG

(6) Twun INTnong, n omola dnuocleveTal AMO TAPOXO TANPodOpnong Katl Sivetal amod Tov
eTUKEDOAANG TNG €KEOONG TOU €V AOYW XPNUOTOMLOTWTIKOU péoou (leadmanager), umoé tnv
npoUmoBeon OtL n ev Adyw Th &ev amokAlvel amd TNV TLUN TIOU TIPOKUTTEL QMo
peBodoAoyia 1 HOVTEAD QMOTINONG TIOU lvol CUUPOTO HE TIG APXEG KOL TOUC KAVOVECG TWV
AMNXA mou SLEMOUV TNV amoTipnon Twv XPNUOTOOLKOVOULKWY HECWV KAl XPNOLUOTIOLEL N
etalpeia daxeipiong tou T.E.A., aAALWG.

() Twn amotiunong, n omoia O&ivetal omd TOV  €KOOTN TOU  GUYKEKPLUEVOU
XPNHUOTOTLOTWTIKOU HECOU, UTIOTNV PoUT60eon OtL n ev Aoyw TLun Sgv amokALVEL amo v
TIUA TIOU TIPOKUTTEL amo peBodohoyia | HOVIEAO QIMOTIUNGCNG TOU €ivol CUUBATO UE TIC
OPXEG KOL TOUG Kavoveg Twv AMXA mou SLEMOUV TNV ATOTINCGN TWV XPNUATOOLKOVOULKWY
UECWV Kal Xpnoomolel n etatpeia Staxeipiong tou T.E.A.

H ANPn Twv avwtépw TIHWY TTPOYHUOTOTOLEITOL TO TIPWL TNE EMOUEVNG ATO TNV UEPOUNVIa
amotipnong NUEpa Kal adopa TIHEG Katd Thv 24:00 wpo TNG NUEPOUNVIAG AmoTinonC.

4. Kat’' e€aipeon, emtpénetal mapékkAlon and tov tpono amnotipnong twv edadpiwv (a), (B)
Kot (y) Tng mapaypddou 3 povo oe eCULPETIKEG TIEPUTTWOELG KoL EPOCOV AMOSEKVUETAL OTL O
Tpomo¢g amnotipnong twv edadiwv (a), (B) kat (y) tng mopaypadou 3 Ba obnyovoe os
amotipnon mou &ev avtiotolxel otnv eglAoyn oafia TOU XPNUOTOMIOTWTIKOU péoou. H
TapEKKALON, KaBWE Kal Ta oTolXelo TToU amoSelkvUouY TNV avaykoldTtnTa TS MAPEKKALONG,
Tou adopolV OTO CUYKEKPLUEVO XPNUATOTILOTWTLKO HECO, Kal n afia mou Oa eixe to
XPNUOTOTILOTWTIKO HEGO av Sev eixe mpaypatonolnbel n mapékkALon, YVWOTOMOLOUVTOL OTLG
ONUELWOELG TNG TAOLAC EKBeong Tou T.E.A.

5. XpnUaTOTOTWTIKA HEoA €lONYUEVA O OpyavwUEVN ayopd ta omoia PBpilokovtal oe
KOBeOoTWG avaoTOARG SLampayHATELONG, KABWC KOl EKElva yLa Ta omola Sev UTIAPYEL EVEPYN
ayopd, kabBwg Kal otolxeia Tou gvepyntikou tou T.E.A., Ta omoia eite dev €xouv elocayBel
TPO¢ SLAMPAYUATEVUCN OE OPYAVWHEVN ayopd fj AAAN EMOTTEVOUEVN ayopd TIou Aeltoupyetl
KOVOVIKA Kol €lvol ovayvwplopéVn KOl OVOLKTH OTO Kowo, eite €xouv Slaypadel amod
opyavwuévn oyopd f OAAN €MOMTEUOUEVN ayopd TIOU AELTOUPYEL KOVOVIKA Kal givol
OVOYVWPLOUEVN KOL OVOLKTA OTo KOwo, amotipwvtal Pdaost pebodoloyiag HoviéAou
omotipnong to omoio ivol CUUPATO HE TIG OpPXEG KO TOUG KAVOVEC Twv AMXA mou Sitémouv

TNV QMOTIUNOoN TWV XPNUATOTOTWTLIKWY HECWV.

EMENAYTIKH ENITPOMH
T.E.AY.O.E.

EIAOZ EKAOZHZ / HMEPOMHNIA EKAOZHZ / SEAIAA
TPOMOMNOIHZHX TPOMOMNOIHZHZ
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6. ITIC TEPUTTWOELG QTOTIUNONG TWV XPNUATOMIOTWTIKWY HECWV olPdwva HE TIG
napaypdadoug 4 kal 5 tng mapoloag, yvwoTomolouvtol ol akoAouBeg mAnpodopieg otnv
etnola €kBeon tou T.E.A.:

(a) n ovopooia «kal meplypadn TNC TEXVIKAG amotipnong mou £dpapUOOTNKE,
nepthappavopévng, kot ehdylotov, Tng pebBodoloyiag Kal Twv TAPAPETPWY/ELCPOWV OTO
MOVTEAO amoTtipnong,

(B) o tpoémog mpocdloplopol TWV TIHWV TWV TOPOAUETPWY/ELCPOWY TOU HOVIEAOU
amnotipnong,

(y) n ouvomtik mapoucioon tNg avaluong svoalobnoiag TG TEXVIKAG OMOTIUNONG OTIC
METABOAEC TWV MOPAUETPWV/ELCPOWY TOU HOVTEAOU amoTinong, o eninedo tou 1%, 5% kot
10%,

(6) oe mepimtwon mOU yla TOV TIPOCOLOPLOUO MLOC TIOPOUETPOU/ELCPONG OTO HOVTIEAO
anotipnong 8ev UTTAPXOUV AYOPALEG TIMEC Kal EGAPUOCTNKE yla TNV TIOPAETPO 1 ELOPON

QUTA TEXVIKN amotipunong, uTtoBAAAOVTAL OL YVWOTOTIOLOELG TWV edadiwv (a) Ewg (y).

Axivnta

1. H amotignon tn¢ aflag tng akivning meplouciagtou T.E.A. Sievepyeital pe Toug
okdAouBoug TPOMOoUG:

(1) M€6060¢ CUYKPLTIKWY oTOoLXELWY

(2) M€Bobo¢ Kedpalatomoinong

(3) M€60o&o¢ Yrooinwyv

(4) MéBoboc kepdwv

(5) MéBodoc Avtikataotaong

(6) M€Bodog Avtutapoynig.

H afloa tou akwntou Ba TMPOKUMTEL WG O OTABULOUEVOG MECOG OpOG TwV aflwv ToU
T(POKUTITOUV Ao TI§ LeBdSou¢ amotipnong mou xpnolomnoiénkay.

Erutpénetal, Katd tnv KPLon Tou EKTLUNTH, N 1N XPNOLUOTolnon ULaG 1) TEPLOCOTEPWVY OO TLG
avwTépw HeBOdoUG amotipnong €GOCOV  CUVIPEXOUV, OWPEUTIKA, OL akKOAoUBeg
npolmnoBéaoelc:

o) H xpnolpomoinon autwv twv pefodwv Bo odnyoloe, KATA TNV KPLON TOU EKTLUNTH, OE
anotéAeopa tou 6 Oa améSLde TNV MPAyUOTKN afiot TOU CUYKEKPLUEVOU QKLVATOU.

B) O extuntg awtiohoyel avolutikd pe €kBeorp tou TNV amoddacr ToOu yla TNV N

XPNOLUOTIOINGN TWV CUYKEKPLUEVWY LEBOSWV.

EIAOZ EKAOZHZ / HMEPOMHNIA EKAOZHZ /

EMENAYTIKH ENITPOMH TPOMOMNOIHEHE TPOMOMOIHEHS
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y) lvetal xprion TouAdylotov SUo (2) amo Tig napanavw pebodouc.

‘OpLa, Stadikaoies kol TEXVIKEG Slayeiplong kKivduvwv

O mpoodloplopog avwrtatou opiou avaAapBoavopevou Kivduvou, ol Sladlkaoieg kal ol
TEXVLKEG Olaxelplong KwdUvwy emutpenouv oto T.E.A. va gAéyxel kal va umoAoyilel Toug
KvdUvoug tou xaptodpuAlakiou Tou Kol TNV €emMidpacr) TOUG OTn OUVOALKA €mMeVOUTLKNA

TLOALTLKA.

[Ipoc8loplopog avwTaTov opiov avarapfavopuevou Kivdvou

To avwrtato Oplo avohappoavopevou kwwdlvou Tmpoodlopiletal amd TNV EmevouTtiki
Erutponn, Aappavovtag umodn ta Sedopéva Tng 1o mpoodatng avaloyLloTIKNG LEAETNC TOU

T.E.A.

To avwtato 6plo avalapBavopevou kivduvou: BA. MapdptnualV

Métpnon kat Staxeiplon Kivdvvwv

H pétpnon kot Stoxeiplon twv KwdUvwy oto enevouTikd xaptoduAdkio tou T.E.A. amoteAsl
ONUOVTLKA TIAPAUETPO YLoL TNV OTOTEAECUATLKA UAOTOINON TG €MEVOUTIKAG OTPATNYLKAC.
JUuyKekplpéva, n Emevdutikn Emitpomn Kol o ALoXelploTAG EmevdUoewv PepLUvoLV yla TN
UETpnon Kal tn Sloxeipton tou KwdUvVou ayopdg, TOU TILOTWTIKOU Kw&UVOU Kal Tou

Aettoupykol KLvdUVou pe OKOTIO TN SLaTipnor] Toug o amodekTa nimeda.
1. Kivéuvog Ayopag:

o. M£Bodol pétpnong kvduvou ayopac.

Mo TN HETPNON TwV KIVSUVWVY ayopdg Tou enevduTtikoU xaptodulakiou tou T.E.A. Suvatal va
Xpnoluomnolouvtal LEBoSoL OTWGE EKTLUNOELG TUTILKWY OIMOKALCEWYV, TOU cuvteAeoTr BATa, TNG
aglag oe kivbuvo (VaR — ValueatRisk), tng tpomomownpévng SLapkelag KA, avoAoyws Twv

XOPAKTNPLOTIKWY Tou YaptoduAakiou.

B. Zupnepipopd xaptobulakiou og akpaileg cUVONKEG ayopwv

Kpivetal okémuo va xpnotpomnololvtal, Omote Kpivetal avaykaio, aAd os kAOe mepimtwon
og et ola TouAdylotov Baon, péBodol mou amookomouy otnv neplypadn T cupunepldbopdis
™¢ afiag Tou xaptodulakiou UTIO akpaleg ouvBNKeG ayopwy Xpnuatog kat kepalaiwv. H

cuumnepldopd autrh Kataypddetal amd tnv Emevdutiky Emitpomr Kot TO AlaXelploth

T.E.AY.O.E.

EIAOZ EKAOZHZ / HMEPOMHNIA EKAOZHZ /
EMENAYTIKH ENITPOMH TPOMOMNOIHZHX TPOMOMNOIHZHZ ZEAIAA
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Emevbloewy £T0L WOTE va UMAPYXEL N HeyaAUtepn Suvatr Katavonon twv KwdUvwv Tou
xaptodpulakiouv oto avwtato emninedo ANPewc eMeVOUTIKWY anoPpAcewv.

Evbewktika avadépetal n nEBodog mpooouoiwong akpaiwv KaTaoTtAoewy (stresstest) kal n
avaAuon cevapiwy yla TNV avIETWIoN KWdUVWY amo Tlaveég LeTOBOAEG OTIC CUVONKEG
NG ayopag, oL omoieg evEEXETAL va £XOUV APVNTLKO avtiktumo oto T.E.A..

To T.E.A, énewta and ewonynon tng Emevéutikng Emwtpomng oto A.X., dnuioupyel Baoikn
umodoun HETpnong, ouvexoUC TmopoKoAoUONONG Twv KwdUVWY, aMd Kol TOKTIKNAG
gvnuépwong tou A.Z. tou T.E.A.. H pé€tpnon twv KwdUVwY Mpayuotonoleital and tov
Awaxelploty Emevdloswv tou T.E.A., tov omoilo Suvatal va cuvdpduouv Kot efwtepikol
cUMBouUloL £metta amod elorynon tng Emevoutikng Emttponnc.

Edooov kpBel amapaitnto OSlevepyolvral avadpouikoi €Aeyyxol (backtests) ywa va

gnavaglohoynBei n kataAAnAdTNTa TWV puBUicewv HETpnong KIVEUVWV.
2. MoTtwTkog Kivéuvog xaptoduAakiou.

H Emevdutik Emutpomn Hepuva yla tn SLOXEPLON TOU TIOTWTKOU KWwSUVOU Twv
enevéuoewv, ¢ppovtilovtag mapaAAnAa yla tnv enitevén kavomolntikng dtaomopadg. Kata tn
Sladikaola emdoyng emevéuTikoU otolxelou Tpo¢ évtaén oto XapTodUAAKLO, amodidetal
TPOTEPALOTNTA OF XPNUOTOTIOTWTIKA HECA HE LKOVOTIOLNTIKN TILOTOANTTIKY StaBabpion
£K6OTWV I AVTIOUUPBAANOUEVWV.

EWdikd otnv mepintwon mpobsoplakwy Katabéoswv 1o T.E.A. pepluva ylo tnv emiteuén
Sloomopdg, Aappavovrag umogn tnv eni pépoug dpepeyyuotnta kabs aviioupBallopevou

TUOTWTLKOU 16pUaToC.

ExBéoeig mapakoAoONong kKivdUuvwv& amddoom g xapTo@LAAKIOU

Ye Touldylotov e€apnviaia Bacn, o Alaxelplotig Emevéuoewy tou T.E.A. cuvtdooel €kBeon
enevdUOewyY, OTOU KataypAadovral oL PUNVIaieg, nuepoloylakd, HeETABOAEC TNG aglag Twv
xaptopulakiwy, n €€EALEN TG amodoong Kal Tou Pabuol Tou emevOUTIKOU KLvdUVOU. ITLg
TOKTLKEG QUTEC ekBEoelg Ba uTIApyeL Aemtopepng Kataypadrn twv enevéucswv tou T.E.A.
(thpnon unTpwou emevSUOEWV ETILKALPOTIOLOUEVO aVA UAVO), WG ETIONC KAL Ol QTTOKALOELG

TwV amodocewv kot Babpol Kivduvou amd toug Seikteg cuyKpLTIKAG aloAdynonc.

To ocUVOAO TWV CXETIKWV eyypddwv Kot ekBEcewy, TnpouvTal yla pia xpoviki mepiodo 20

£TWV KoL Ttapapévouv otn 1abeon kabe apuodlag apxne.

EMENAYTIKH ENITPOMH

T.E.AY.O.E.
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ApoBeg IIpounBetes kat €€0da

Jtn ouvéxela mapatiBevtal ol auolBEg, ompounbeleg kal ta £€0da mou Bapuvouv to T.E.A,,

KaOwG KoL 0 TPOTOG UTIOAOYLOHUOU TWV €V AOYW TIPOUNBelwy, apolPwy Kot e€E66wv.
To T.E.A. eTuPapUveTallE TIG TOpaKATW damaveg (apolBég,mpounbeteg kat Aownd £€oda):

o ApolBriAlaxelploti
o JtaBepn
o MetapAnti
e ApuoiBnBepatodulokng

NETITOUEPELEG OYETLKEG LE TA AVWTEPW: BA. Mapdptnua V

‘E€oba kalL mpopnBeleg cuvaAloywv OU paypoTonoloUvTaL yia Aoyaplacuo tou T.E.A..
‘E€oba twv mpoPAemOpevwY  SnUOCLEUCEWY QMO  TOVOUOTMOUTIPOYHATOMOLOUVTOL  yLa
Aoyaplacpo tou T.E.A..

‘E€oda mou adopolV TNV UTIOXPEWTIKN amd TNV Kelpevn vopoBeciasvnuépwon Twv
aopaAlopévwy Kal Twv cuvtaélouxwyv tou T.E.A..

OL popol kal ol elopopEg ou ekaotote Bapuvouv to T.E.A..

Emikaipomoinon kavoviopov

O MopWV KAVOVIOUOE TpOoMoToLeltal Enelta and €lonynon tng Emevdutikng EmLtpomng Kot
OXETIKA amodaon tou A.X..

H tpomomoinon tou Kkavoviopol eykpivetal amo to Ymoupyeio Epyaciag kat Kowwvikng
AodaAiong tnv EBvikn Avaloylotikr Apxn kat tnv Emtponr) Kepalalayopdg Katormv eAEyyou
NG VOULUOTNTAG TWV TPOTIOTOLCEWV KAl UTIO TNV MPoUnoBeon OTL AapuBAveTaL EMOPKAC

UEpLUVA YLa TNV TipooTacia Twv aodpallopévwy tou T.E.A..

O Kavoviopog enevdlocwv ykpiBnke pe tnv ur’ ap. 134/15/12-6-2013 anddaon A.Z. Kat
tpornonoliOnke pe T ur’ ap. 191/17/22-4-2015, 1.661/169/03-10-2018, 294/43/22-01-
2020 & 496/70/30-09-2020 amoddoslc tou A.2. ocUpdwva pe tnv urlap. O.
51010/42926/1085 anddaon tou YrmoupyoU Epyoaociag, Kowwvikic AoddAiong Kat
Mpévoiag (PEK B’ 3532/30-12-2014) kaw urtoPAiOnKe oto Yroupyeio Epyaciag, Kowvwvikig
Acdaliong ko Kowwwvikng AAAnAeyyUng, otnv Emutponr Kedalatayopdg kot otnv EOvikN

EMENAYTIKH ENITPOMH

T.E.AY.O.E.

Avaloyiotikn Apxn.
EIAOZ EKAOZHZ / HMEPOMHNIA EKAOZHZ / SEAIAA
TPOMOMNOIHZHX TPOMOMNOIHZHZ
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